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THE COMPANIES ACT,2OL3

COMPANY LIMITED BY SHARES

MEM0 RANDUM O F I\SSOCIATION

OF

VATSIN REAL ESTATE PRIVATE LIMITET)

l. The Nanre of the Company is VATSIN REAI ESTATE PRIVATE IIMITED.

fl. Tlie Registered 0ffice of the Company will be situated in the State of West Bengal

lll. The obiect for which the company is established are the following:

1, -tH E \l{tN OBf [.C'tS TO BE PURSUED I]Y THII COMPANY ON ITS INCCIRPORA'IION
-L'_

1". To purchase, sell and otherwise to Carty on the business such as

builders, contractors, engineers, estate agents, decorators and surueyors.

I To purchase any movable or immovable property including industrial, comtnercial,

residential, or farm lands, plots, buildings, houses, apartments, flats or areas within
or outside the lirnits of Municipal Corporation or other local bodies, anymrhere

r.,ithin the Domain of India, to divide the same into suitable plots, and to rent or sell

ihe p)ots for building/constructing residential houses, bungalou.,s, business

premises, and colonies and rcnt or sell the same atrd realize cost in lump sum or

easy installments or by hire purchase system and otherwise"

3. To purchase for resale and to trade in land and house and other

immoveabie properry of any tenure and any interest therein, and to create, seli and

deal in freehold and leasehold ground rents, and to deal in trade by way of sale, or

otherwise with land and house property and any other immovatrie

property whether real or personal.

+ To carry on the business of developmetrt of hi-technology indr"rstrial parks,

residential tor,r,nships, vocational training centers, leisure parks, convention centers

and development ol other infrastructr-rral facilities and to act as technical

consultants and advisors in ail matters re)ating to rural and urban infr-astructltral

developmer-rts.



{2)

t" t$4TTERS WHICH ARE NECESSARY FOR FURTHERANCE OF THE OBIECTS SPECIFIED
Ihr CL{USE III{A) ARE:-

m - .trier into agreements and contracts with Indian or Foreign inciivicluals, Companies or
-:::r srganizations for technical, financial or any other assistance for carrying out all or
::-, -.i the objects of the Company.

I - ;-:rchase ally land, plot[s) of land or immovable property or any right or interest
:-=:=in either singly or jointly or in Par[nership with any person(s) or Body corporate or
: -':=ership Firm and to develop and construct thereon resiclential, commercial complex or
: -:.iplex[es] either singiy or jointly or in partnership as aforesaid, comprising offices for
-"-e L'r self use or for earnitrg rental income [hereon by letting out individual units
:: ::prised in such building[s).

-l- - 
'''r llstruct, execllle, carryottt, ecluip, support niaintain, operate, improve, work, rievelop,

' ";; isier, lnallage, control artd superintend within or outsirie the country anywhere in' ' "'l:rlcl all kinds of r,rrork.s, public or otherwise, buildings, houses and olher conslructior-rs- ::'t:t'enietlce-s of all kinds, which expression in this menrorandum inclr:des roacjs,
' '.: ,r's, and tramways, docks, harbors, piers, wharves, canals, serial runrva\rs a,d

-i--^,.r^ -.^^^.---^: -:Ji5, alrpol'Is, reservoirs, embankments, irritations, reclamation, improvernents,
::..,'-rEC, sanitary, water, gas, electronic light, power supply works, and hotels, col4 storages,

":'elloLlses, cinenla houses, markets, public and otherl buildings and all other works anrl
---'i-etrieltces of pubiic or private ufility, to apply f'or purchase or c,therwise acqurre a.v- '-l]-acls, decrease, cotlcessions, for or in relation to lhe construction, execution,
-.1-:-.-ittgout equipnlent, improvernent, administralion, or control of ali sucir vrorks
'':-''j .onvetliences as aforesaid and lo undertake, execllte, carry oul, dispose olor otherwise
., .'l to accoLlnt the sarne.

4' To own, establish or have and maintain shops, branches and agencies all over India or
elsewhere of the company.

' r acqulre? invest or form ioint Venturc or straregic alliances with any of-fcr
- =:son/body/bodies corporate incorporated in hrclia or abroacl fbr achieving the objectives
' '''en above. To enter into agreements with any olher company or persolrs fr.;r gbraining by
:--:nt of license or on other terms formuiae ancl other rights ancl benefits, technical
'rllormatiou' know-hcrw and expert guiciance ancl equipment anri machinery for the
silrllose of marn busitless of company anri to arrange facilities for training of technical
pelsonnei by thern.



i3)

. :'r'ovi-siorrs of Lhe Conrpanies Act 1961 lo amalganrato or rnerge ivith ;rnv

r r. ing objects altogetlier or in p;rrt sinriiar to thrrse of tliis rronipany.

- -::iirirg tr) improve ancl giving ptrblicity to lire [rr,tsiness and proclucts of lhe
':.i.onstitucnls ancl associatcs:lnd to popularise brancls in Itrdi;rn anrl

'-:i ir.,, Ilteans of press advertisement, p:urrphlels. Hatrdbills circulars,

- r:,Jls, irrrsler-S, eirrem;-r slrdes or by, pr-rblit.alion oi'books, periocLcals anci

. -r.:- prs1 y.6i1:lse and erhibition of rruor"ks riiart, by grantilrg rewards, prize-s anc'l

'. iiir)' other stut:rble

: : ,-, :i:r provisions of the Companies Act 201-3 [the "Act'J and the regulations made

:-: - -.-r::'a.ltd the directions issued by the Reserve Bank of lndia, to borrow, raise or
: -: ir: :3-,'lr-lent of n-ioney or deposit at interest for any of the purposes of the Company

, : r-.:;'"i:inre or times as may be thought fit, by promissory notes by taking credit in or
. : i : .rrrelllaccollntwith any person, firm, bank, company or financial institr.rtion and

,:':'- ;,"-ir.t or rvithout any securrty or by such other !reans as the directors inay in their
: := iiiscretion deem expedient and in particular by the issue of debentures or

-. -:.'--.1'3 ,crock perpetual or otherr.vise as security for any such money so borrowed.
., :=cei*,'ed and to mortgage, pledge or charge the whole or anv part of the property

- :,i::i-<,;f the Companyboth presentand future, inclucling its uncalled capital by special

: :::.rr.r-]r or otherwise or to transfer or convey the same absolutely or in trust and lo give
- : -- .'"'.-ei-s of sale and olher powers as may seenr expedient and lo purchase redeem or

-r .litl,. such securities provided that the Company, shall not carry on banking business

,, -':. 1td in Ban[<ittg Regulation Act, 1949,

- -.:rii its Directors, employees or any other persolr or persons to countries outside lndia
-. .:'.-estigate the potential for any business or trade or to procure and purchase any

: -r--:ne or establish trade connections or promote the interests of fhe Company ancl to pay

: - :r:ieS incurred in connection with sttch lravel,

-,..'ollt of the funds of the Company costs, charges and expenses of and incidentai to the
" ':::crr-r and registration of Conrpany and any company promoted by the Company and

- r,r Company of the property or assets incidental to the accomplishment of all or any
-, -":lities which the Company may think necessary or Frroller in connection with any of
- 

-. 

= :lt.itters aforesaid



t.l )

:r'" : = -: lo Provisiotrs of the Act to give donations or subscriptions to any religious,
-r,, --:.:ie crr social rryeliare institutior-rs and to subscribe, contribute or otherrvise assist or

{'",t--: ;:lone}i to charitable, scientific, religious, benevolent, national, public or other
,:::;:*:ons and obiects or for any exhibition or for any public, general or other objects ancl

::-;biish and support or aid in the establishment and support of associations,
:":1 i-.iionS funds, trusts and conveniences for the benefit of the employees or of persons
1 i .- :: dealing rvjth the Compar-ry or to dependents, relative or connections of such persons
:i' - : particuiar friendly or other benefit societies and to grant pensions. Ailowances,
-{::---tes and bonuses by way of either annual payments or a iump sum and to make
: !''lr=nts torvards insurance and to form and contribute to provident and benefit funds of

- - .': such persons.

" -. l.'-hethcr f0r depreciatiot't ot' repair-ing irrrpt'oving, ertendir-rg, nt:rilrtlrin.irig or-

. -,:,i'('f the prLiperty of thrs Contlrany ur ftrr any otlier pLlrlloses c6trducive 16 [he
; : r., L-ompany. SLrbject to the pri-ryi5ip115 i:onl.ajrierl in Seclion 205 of the Ar-t, tr-r

":-' tli','icletttl or bot-ttt.s amonEi the rlernltrfrs or to place, reserve irr othenviser
r:;1.'Cot'ti[rany nlay frrtn.t t.inte to tinre thrnk flt rlny t]lonr]y receiveil hy vi,zty 6f

:-i ,r ilt(l|cs ot.tiebentlres, issuerl at:i ltrenriunt

:t ti tc colllpany to bc regi.sfered ot'recognized in any foreign courrlrv aurl c:1-ry o1

. :t._cs ectnzrlies in any par-t of lhe lvorlci.

The liability of the memberfsJ is limited and this liability is limited to the amount
unpaid, if any, on the shares held by them.

-he Authorised share capital ol the company is Rs. 10,00,000/- [Rupees Ten Lirkhs
rrnlv) divided into 1,00,000[One Lakhs only) Equity Shares of Rs. 10/- [Rupees
Ten only) each



,;t-l ,1li CS cri pti o ns are Llbscri ed a re.S ['r_ ,,- 1--, : r' 'r -
.- --. rl, : iil tc

"1
ent () t'an d L] nt of Ass0 ciati o and

,t _'

:!.

na m

S
Ir f

ree t0 :.1 i\a' o Il rh e cilpital o rh CO nl p.tn-),, el opp 0sit€l to
I'I

f e S
e

l. I Ii-i'i\e\,
: ..: LI a lrir.iL_r.ltirll-l

. .,t-,lrui'\.

Number of
Equity Shares
to be taken by

each
subscriber

Signature
of

sLrhscrtber

Signature, Names,
Descriptions and Occupati

Addresses,
on of Witness.

5[![JIT KUMAR ACARWAT

::i, 3, 3 . Flocr., Jatin
3y Lane, Near Jewel Club,

'a, Siliguri-734001, West

:' *q3ir,r;3]

50000

IFifty
Thousand )

lclentity Details IlD] ior their iclent-ilication
and satisfied myself of hislherlrheir
identification particLrlars as liiled in,,

Name: SUDARSHAN AGARIVAI,
s/o DHAt"iRAl ACARWAL
2\D FLOOR, APOLLO TO\^iER, ABOIri.]
MAI{HAN BHOG, SJLIGURI.731-OO 1
CHARTERED ACCOUNTANT
N1 E]\,IBERSHIP NO, O 67 g 56

Wi estn tt)S subs Criber crib^Ll lls ber St ),
hasrnrho /have zindbscribed SI de ingir Iry

enresp Furth erCC; ha veri flcd orhis their

Signed before rne
Signature:

, IEE\AKSHI AGARWAL

Elock B, 3'd Floor, jatin
tsy Lane, Near Jewel Club,

' Srliguri-734001, West

Kumar Choudhary

50000
(Fifty

Thousand)

Idenrity Derail.s [lD) fbr their identificarion
and -satislied nrysclf of his/her/their
;dentification particulars as iilled in,,

Namer S UIIARSHAN AGARWAt,
S/O DHANRA] AGARWAL
2ND FLOOR, APOLLO TOWER,,,\BoyE
NIAKHAN BHOC, S]LIGURI-734001
CHARTEREI] ACCO U NTANl'
MEMBERSHIP NO, 067956

CE;

esstn sr"rbslcr bcri er crisr,rbs ber t ),
rvlio h its sll;f havc bscribcd and S 111igne d

enp res rFLrrlhe ha verifl ned ori.s eirh r

Signed before me
Signature:

r:.il(en

Onl

1,00,000

[One Lakhs

.......day of Novernber 2016
Place: Siliguri

Dated the

ts
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THE COMPANIES ACT,2OL3

COMPANY TIMITED BY SHARES

ARTICLES OF ASSOCIATION

OF

VATSIN REAL ESTATE PRIVATE LIMITED

PRETIMINARY

: ) The Regulations contained in Table "F" in the Schedule I to the Companies Act, 2413,

shall appiy to the Company except in as far as otherwise expressly incorporated

hereinafter.
INTERPRETATION

f } (U ln these Reguialions:-

[a] "Cornpany" means VATSIN REAL ESTATE PRMTE LIMITED

[b] "Office" Ineans the Registered Office of the Cornpany.

[c] "The Act" means the Companies Act, 2013, and any statutory modification thereof.

[d] "The seal" means the common seal of the colnpany.

[e) "Directors" rneans the Directors of the Company and inc]udes persons occupying the

position of the Directors iry whatever names calied.

[2) Uniess the context othe.rwise requires, ltrords or expression contained in thcsc

icgiilations shall bear the sanle meaning as in the Act or any StatutorSz modification thereoi
.r: iorce at the date at which lhese Artrcles become binding rin the Compalny.

PRIVATE COMPANY

rl The Companyis a Private Companyrvithin the meaning of Section 2(68] of the Companies
Act, 2013 harzing a minimum paid-up share capital of One Lakh rttpees or such higher paid'up
share capital as may be prescribed, and accordingly:-

ij The right to transfer shares in the Company is restricted in the manner and to the
exrent herein after appearing;

ii) The number of members of the Cornpany excelrt in case of One Person Company, lirnits
the nuntber of its members to two hundred;

Provided that where two or more persons hold one or n:ore shares in a company

Iointly, they shall, for the purposes of this clause, be treated as a single member:
Provided further that-

1



{a)
{b}

persons who are in the ernployment of the cotnpany; and

persons who, having been fortnerly in the employment of the company, were

members of the company while in that employment and have con[inued to be

nrembers after the employment ceasecl, shall not be included in the number of

members; ancl

?rchibits any invitation to the pr,rblic to subscribe for any securities of the company

SHARE CAPITAL AND VAR.IATION OF RIGHTS

r{aJ The Aulhorisecl Share Capital of the Compatly shall be such amounts and be divided into

:,:ir shares as may, from time to time, be provided itt Clause V of the Metrlorandum of

-_<-<ociation of the Conrpany with power oi the Board of Directors to sub-divide, consolidate

.ni increase or re.lu.e ani with po."*. from time to time, issue any shares of the original

,-'..-l:tal with and subject to any preferential, quaiified or special rights, privileges or

----.pclitions as may be, ihought fit, ancl upon the sub-clivision of shares apportion the rightto

,a-icipate in profils in any manner as between the shares resulting from sub-division'

[b] The minimum pairl up capital of the company shail be Rs. 1, 00,000/- [Rupees one

Lakh)

The business of the Company may be comr.nenced soon after the incorporation of the

_onrpany as and when the Directors shall think fit notwithstanding that part of the shares

-rai.e been allotted.

Subject to the provisions of the Act and these Articles, lhe shares in the capital ol the
.:ompany shall be under the control of the Directors who may issue, allot or otherivise

'.Jispose of the same or aily of them to such persons, in such proporfiot"t and on such tertns

and conditions ancl either at a premium or at par and at such time as they may from time to

:irne think fit.

The Company in General mesting may decirie to issue fuliy paid up bonus share to the

nrember il so recommended by the Board of Directors'

: i The Directors may allot and issue shares in the Capital of the Company on full payment or

part paylrent or for any property, gr-rods or machinery supplied, sold or lransferred or for

services rendercd to the Company.

.J [i] Every person whose name is enteretl as a member in the register of members shail be

entitled to receive within two months after incorporation, in case of subscribers to the

mentorandum or after allotment or within one month after the application for the

registration of transfer or transmission or within such other period as the conditions of issue

shali be providcd,-

[a) one certificate lor all his shares without payment of any charges; or

(b) Several certificates, each for one or more olhis shares, upon payment of twenty

rupees for each certificate after the first'

(iil Every certificate sha1l be nuder the seal and shall specify tire shares to which it

relates and the amount paid-up thereon.

2
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lI

(iiiJlnrespectofanysir.areorsharesheldiointlybyseveralperso}ls,thecompanyshall
notbeborrndtoisstlemorethanonecertificate,andcleliveryofacertifica|eforashareto
oneofseveratlointholrlersshal.lbesufficientdeliverytoallstrchho}ders.

10){iJlfanysharecertificateber,vrrlnout,rlefaced,mr'rtilatedortornorift}rerebenofurther
space on th" f ".f.-io, "ndo.r"**r',, 

of tiansfer, then upon production and surrender thereof

ro rhe comprry, , ;;;";;;inrr* *nv rr" irrr"ri in lieu'thereof, anil if a*y certificate is lost or

destroyed then upon proof thereo.r ,o in. ,riirrr.tion of the company and on execution of

such indernnity as the cornpany cleem adequate, ' '''**.t"ttificaie 
in lieu thereof sirall be

given. Every certiii; ;;;, ti,i= erti.i" ,irri r" issued o, payment of twenty rupees for

11)Exceptasrequiredbylaw,nopersonshaliberecognisedbythecompatryasholdingany
share upon any trust, and the ,o*prny ur1ri not be bo,fid by, or be compelled in any way to

recognise 1"r*n urt "n 
having notice tn-t""tl"^"v eqtritable' c'ntingeni' future or partial

interest in any share, or any lnterest l,r-rr',y r.r.titnai part oi u 'h'r"' 
or [except only as by

these regutations or by law orherwise;;ili;;i r"v^:llll rights in respect of anv sltare

except an absolute tigi" to the entirety rhereofin ihe registerecl holder'

12) (i) The company may exercise the powers oi paying colrrnissions conferred Lry sub-section

[6] of secrion 40, providecl that rhe rate y"t t"ni 
:::T,:Y.nt 

ol the comtnission paid or

agreedlobepaidshallbedisclosedinthemannerrequiredbythatsectionandrulemade

each certificate'

[ii] The provisions of Articles [2i and (3i shall mutatis mutandis apply to debentures of

the ComPanY

t-herer-Lntier

{ii)Therateoramountofthecommissionslrailnotexceerltherateoramountprescribed
in rules made under sub-section [6J of section 40"

(iii)ThecommissionmaybeSatisfiedbythepaymentofcashortheallotrnentofiully
or Partly paid shares or partly in the one way and partly in the other'

13](i]Ifatanytimethesharecapitalisdividedintodiffererrtciassesofsirarcs,therights
at|achedtoanyclass{unlessotherwisep,o,idedbytheter.nrsofissueofthesiraresofthat
classJ may, ,.,u;".i-rl irr. prrr,r,"n, or'.l.iiun aB, ind whether or not the company is being

wouncl up, be vanea witn'the consent l* *ri irc or,nu hota"rs of three-fourths of the issued

shares of that class, or with the sanction "i^ 
tp?ti'f resolution passed at a separate meetiug

oiif-,* nof O"rs of the shares of that class'

(ii}ToeverysuchSeparateme.eting,theprovision:,of:i]eseregulationsrelatiriggeneral
meetings st ati murorrs mutandisrp;i;:;; so that.th.e n".u"'ry quorum shail he at leasl

two persons h"1;;;; i-rr, on"-rlrili !i ir-l. isstted shares of lhe class in question'

l4J.Iherightsconferredupont}reholdersofthesharesofanyclassissuedwithprelerredor
other rights shall not, unless othe* /iseexpressllr provided by the ternls of issue of the shares

of thal class, be cleerned to be variecl Uy it " 
.r"urion or issue of further share ranking pari

3
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15) Subject to the provisions of section 55, any preference shares may, with the sanction of an

ordinary resolution, be issrred on the terms lhat they are to be redeented on such [errns and

in such manner as the company before the issue of the shares may, by special resolution,

determine.
LIEN

16) {i) The company shali have a first and paramottnt lien*

[a) on every share fnot being a ful]y paici shareJ, for al] monies (whether presently

payable or not] ca]led, or payable at a fixed time, in respect olthat share; and

[b) on a]l shares (not being fui]y paid shares) stanrling registered in the name of a single

person, for all monies presently payable by him or his estate to the compatty;

Provided thaf the tsoard of direclors n]ay at any time declare any share to wholly or in part

exernpt from the provisions of this clause'

{ii} The company's lien, if any, on a share shall extenrl to all dividend honuses declared from

lime to time in respect of such shares'

17) The company rnay sell, in such manner as the Board thinks fit, any shares on which the

cotltpany has a lien:

Provided that no sale shall be made-

[a] unless a sum irr respect of whic]r the lien exists is presently payaLrle; or

[b) until the expiration of fourteen days after a notice in writing stating and

demanding payment of such part ol the amount in respect of which the lien exists

as is preseltly payabie, has been given to the registered holder for the time beiug

of the share or the person entitled thereto by reason of his death or insolvency'

1S) ti) To give effect to any such sale, lhe Board may authorise some person to transf"er the

shares sold to the purchaser thereof'

[ii] The purchaser shali be registered as the holcler of the shares comprised in any such

transfer.

(iii) The purchaser shall not be bouncl to see to the application of the pnrchase

n"roney, nor shall his title to the shares be affected by any irregularity or invalidity in the

proceedings in reference to the sale'

19) ti] The proceeds of the sale shall be received by the company and applied in payment of such

part of the amount in respect of which the lien exists as is presently payable'

[ii) The residue, if any, shall, subject to a like iien for sutns not presently payable as

existecl upon the shares before the sale, be paid to the perscn entitled to the shares at the

date ofthe sale.

4



CAI-LS ON S}IAI1E5

l0) {iJ The Board rnay, frorn time to time, make calls upon the members in respect of any tnonies

unpaid on their shares fwhet]rer on account of the nominal value of the shares or hy way ol

premium] and not by the conditions of allotment thereof made payable at fixcd titnes:

Providecl tirat no call shall exceed one-fourth of the nominal value of the share or be payable at

less than one monLh from the rlate fixeii for the payment of the last preceding call

iii) Each member shall, subiect to receiving at least fourteen clays' notice specifying the time or

tirnes and place of payment, pay to the company, at the time or [imes ancl place so specified' the

arnount called on his shares.

{iii} A call may be revoked or postponed at the discretion of the Board

21-) A call shall be deemed to have been made at the lime when the resolution of lhe Board

authorisingthecallwaspassedandmaybereqr"riredtobepaidbyinstallments'

zz-)Thejoint holders of a share shall be iointly and severally liahle to pay all calls in respect

thereof.

231 (i) If a sum called in respect of a share is not paid before or on the day appointed for

payment t.,e.eoi the p*.ron irom whom the sum is due shall pay in[erest t]rereon front the

tlay appolnted for payment thereof to the time of actual pa]'rynent at ten per cenl' per annum

or at iuch lower rate, if any, as the Board may determine'

(iiJ The Board shall be at liberty to waive payment of any such interest rvholly or in part'

?,4) {i)Any suln which by the terms of issue of a share becomes payable on allotment or at any

fixetldate,whetheronaCCoLlntofthenomina]valrteoftheshareorbywayofpremiurn'shall,
for the purposes of these regula[ions, be cieemecl to be a call duly nrade and payable on the

date on which by the tenns oi'itt'e such sum becomes payable'

[ii) In case of non-payment of such sttm, all the relevant provisions of these regulations as to

payment of interesland expenses, forfeiture or otherwise shall apply as if such sum had become

payable by virtue of a call duly made and notified'

25) The Board-

(a) may, if it thinks fit, receive from any memlrer willingto advance the same' all or any part of

the monies uncalled and unpaid upon any shares held by him; and

(bJ upon all or any of the monies so advancecl, may [until the same lvould' but for such advance'

become presently payable] pay interest at sucir rate not exceeding, unless the company in

general meeting sltali otherwiie clirect, twelve per cent per annull"l' as may be agreed upon

f,ut*"*rt the Boarrl and the member paying the sum in aclvance'

(



TRANSFE& OT SHARES

26) ti) The instrument of transf,er of any share in the company shall be executed by or on behalf

ol both the transferor and transferee'

(ii) The transferor shall be deemed to remain a holder of the share until the name of the

transferee is entered in the register of members in respect thereof'

27) TheBoard may, sukrject to the right of appeal conferred by section 58 decline to register-

(aJ The transfer of a share, not being a fully pairl share, to a person of whom they do not

approve; or

6i Any transfer of shares on which tire compatry lras a lien'

28) The Board may decline to recognise any instrument of transfer unless-

[aJ The ins[rument of transfer is in t]re form as prescri]:ed in rttles made under sub-

section [1) ofsection 56;

(b) The instrument of transfer is accompanied by the certificate of the shares to which it

relates, and such other evidence as the Board n-]ay reasonably require to show the right of

the transferor to make the transfer; and

{c}Theinstrumentoftransferisinrespectofonlyoneclassofshares'

29) On giving not less than seven days' previous notice in accordance with sectiotl 91 and rules

made thereunder, the registration of transfers may be suspended at sucir times and for such

periocls as the Board may from time to time determiue:

provided that such registration shail not be suspended for more than thirty days at any one time

or for trore than forty-five days in the aggregate in any year'

W
30)(i) On the iieath of a member, the strrvivor or survivors where the member was a ]oint

holder, and his nominee or nominees or legal representatives where he was a shareirolder'

shall be the only persons recognized by the comparly as having any title to his interest in the

shares.

(ii) Nothing in clause [iJ shall release the estate of a cleceased loint holder from any

liability in respect of any share which had been jointly held by him with other persons'

31)(il Any person becoming entitletl to a share in consequence of the death or insolvency of a

member ntay, up{ln suclr eviclence being produced as may from time to tirne properly be

requiredbytheBoardancisubjectashereinafterprovided,elect,either_

[a) To be registered himsellas holder" of the share; or
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(b) To make such transfer of the share as the deceased or insolvent memher could

have made.

{ii) The Board shall, in either case, have the same right to decline or suspend registration

as it wonid have had, if the deceasecl or insolvent member had transferred the share

before his death or insolvencY.

32){il If the person so becoming entitlecl shall elect to be registered as holder of the share

himsell he shall deliver or send to the company a notice in r'vriting signed by him staling

that he so elects.

[ii] If the pei-son aforesaid shall elect to transfer the share, he shall testily his election by

executittg a transfer ofthe share'

[iii) All the limitations, restrictions and provisions of these regulations relating to the right

to tralsfer and the registration of transfers of shares shall be applicable to any such notice

or transfer as aforesaid as if the death or insolvency of the menrber had not occurred and

tl:e notice or transfer were a transfer signed by that member'

33) A person becoming entitled to a share by reason of the death or insolvency of the holder

shal] be entitled to*the same divider-rds and other advantages to nrhich he r,vould be entitled

ifhe were the registered holder ofthe share, except that he shall not, before being registered

as a member in respect of the share, be entitled in respect of it to exercise any right

conferred by membership in relation to meetings of the companyr

Provided that the Board may, at any time, give notice requiring any such person to elect either

to be registered himself or to transfer the share, and il the notice is not complied with within

ninety Jays, the Board may thereafter withhold payment of all dividends, bonuses or other

monils payable in respect of the share, until the requirements of the notice have complied with'

FORTEITURE OF SHARES

34) {f a member faiis to pay any call, or installment of a call, on the day appointed for payment

thereof, the Board may, at any time thereafter during such time as any part of the cali or

installment remains unpaicl, serve a notice on him requiring paynlent of so much of the cail

or installlttent as is unpaid, together with any interest which may have accrued'

35)The notice aforesaid shall-

[a] Naine a further day [nr:t being earlier than the expiry of fourteen days from the

date of service of the noticel on or before which the payment required by the notice is

to be inade; and

(b) State that, in [he event of non-payment on or before the day so named, lhe sirares

in respect of which the call was made shall be liable to be forfeited.

36) If the reqnirements of any such notice as aforesaid are not complied with, anSr share in

respect of which the notice has been given may, at any time thereafter, before the payment

required by the notice has been made, be forfeited Lry a resolution of the Board to that effect

7



38)ti]ApersonwhoseshareshavebeenforfeitedshallceasetoLleamemberinrespectofthe
ftlrfeiterl shares, brrt shall, notwit}$tan<iing the forfeiture, remain liable to pay to the

company all monies rvhich, at the date of forfeiture' \'vere presently payable by him to the

comPany in resPect of the shares'

[ii)Theliabiliryofsuchpersonslraliceaseifandwhent}recompanyslra}lhavereceiyed
Payment in full of all such monies in respect of the shares'

39)(i] A duly verified declaration in writing that the declarant is a director' the manager or the

secretary, ol the compatry, and that a shlre iu the company has been duly forfeited otl a date

stated in the declaration, shail be conclusive evidence of the facts therein stated as against

all persons claiining to be entitled to the share;

[iiJTheCompanymayreceiverheconsideration,ifany,givenfortheshareonanysaleor
riisposai thereof and may execute a transfer of the share in favour of the person lo lvhom

37)ti]Aforfeitedsharenraybesoldorotherwisedisposedofonsuchtermsandinsuch
manner as the Board thinks fit'

{ii)Atanytimebeforeasa}eorciisposalasaforesaid,theBoardmaycanceltlreforfeiture
on such terms as it thinks fit'

the share is sold or disPosed of;

(iiiJThetransfereeshallthereuponberegisteredastheholcleroftheshare;and

(ivJ The transferee shall not be bouncl to see to the application of the purchase mone1.' if

any, nor shall his title to the share be affected by any irregularity or invalidity in the

proceediugs in reference to the forfelture' sale or disposal ofthe share'

40) The provisions of these regulations as to lorfeiture shall applv in the case of nonpavment of

anySulnw}ricl.t,bythetermsofissueofashare,becomespayableataf'ixedtime,ia'hetherort
accountofthetrominalvalueoftlreshareorlrywayofpremium,asifthesanrehadbeen
payable by virtue of a call duly made and notified'

AI TERATION OF CAPITqL

41.)TheCompanymay,fromtimetotime,byorrlinaryresolutionincreasethesharecapitalby
such sum, to ue aiiziaed lnto share= or uu.t 

"rro.,,rt, 
as may be specified in the resolution'

42)Subjecttotheprovisionsofsection6l'thecompanymay'byordinaryresolution'-

(a)Consolidateandclividealloranyofitssharecapitalintosharesoflargeramount
than its existing shares;

[b)Convertalloranyofitsfullypaid-upsharesintostock,andreconvertthatstockinto
iuliy paid-up shares of any denomination;
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(c) Sub-divide its existtng shares or any of thern into shares of smaller amount than is

fixed by the memoranilum;

[d) Cancel any shares which, atthe clate ofthe passing ofthe reso]ution, have notbeen

taken or agreed to be taken by any person'

43)Where shares are converted into stoch-

(a) the holclers of stock may transfer the same or any part thereof in the same manner as'

atid s,bject to [he same regulations uncler which, lhe shares from which the slock arose

rnight before the conyersion have been transferred, or as near thereto as circumstatrces

admit:

provided that the Board may, from time to time, fix the minimum amount of stock tratlsferable,

so, lrowever, that such minimum shall not exceed the nominal amount of the shares frotn which

lhe stock arose.

(bJ the holders ol stock shall, accorcling to the amount of stock held by them' have the

same rights, privileges anri advantages as regards dividends, voting at meetitrgs of the

company, and other matters, as if they held the shares from which the stock arose; but no

such privilege or advantage (except participation in the dividends and prol'its of the

contpany and in the assets on winding up] shali be conf'erred by an amount of stock which

woulcl not, if existing in shares, havc conferred that privilege nr advantage'

(c] Such of the regulations of the company as ale appiicable to paid-up shares shallapply

to stock and rhe words "share" and "shareholder" in those regulations shall include

"stock" and "stock-holder" respectiveiy'

44) The company may, by special resolution, reduce in any manner and with, and subject to'

any incident authorised and consent required by law'-

[aJ lts share capital;

[b) Anv capital redemptiott reserve accottl.tt; or

[c) Any sl.rare premium accoutrt.

CAPITATISATION OF PROFITS

45) (i) The company in general meeting may, upon the reccmmenclation of the Board,

resolve-

{a) that it is desirable to capitalise any part of the amount for the time being standing

to the credit of any of the company's reserve accounts, or to lhe credit of the profit

and loss:1ccount, or otherwise available fcr distrillution; and

[b) That such snm be accorclingly set free lor distribution in t]re manner specified in

clause [iij amongst the members who would have been entitled thereto, if distributed

by way of dividend and in the same proporticns'
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(ii) The surn afolesaid shail not be paid in cash but shall be applied, subiect to the

provision contained in clause [iii], eifier in or towards-

(A] paying up Lrny amounts for the tin-re being unpaid on any shares held by such

m en'rbers respectively;

IB) paying up in full, unissued shares of the company to be allotted atnd distribtrted,

creriited as lulty paid-up, to and amongst such rnembers in the p.rroporliorts aforesaid;

(C) Partly in the way specified in sub-clause (AJ and partly in that specilied in sub-

clause (BJ;

[D) A securities premiunt accL)unt and a capital redemption reservc accolt]lt rnay, for

the purposes of lhis regulation, be applied in the paying up of uttisst-ted sltares to be

issued to menibers of the company as fu1ly paid botrus shares;

IEJ The l]oard sha]l give effect to the resolution passed by lhe company in pursuance

of this regulation.

461 (i) Whenever such a r-esr:lution as aforesaici shall have been passed, the Board shali-

(a) Make a1l appropriatjons and applications of the r"rndivirled profits resolved to be

capitalised thereby, and all allotments and issues of fulJy paid shares il'any; and

[b) Generaliv do allacls and lhings required to give elfect lhereto

{iil The Boarcl shali have pow'er-

[a) to make such provisions, by the issue of fractionai cerlificates or by payment in
cash or othenvise as it thinks fit, for the case of shares becr.rming distributablc in
fractions; and
(b) to aurhorise any person to en[er, on beha]f of all the metnbers enlitled thereto, into

an agreetnent with the company providing for the allotment to them respeclively,

credited as fully paid-up, of any ftrrther shares to which they may be entitled upon such

capitalisation, or as the case tnay require, for the payment by lhe company on their

behalf, by the application thereto of their respective proportions of profits resolr,.ed to

be capitalised, of the amount or- any part of the amor,rnts remaining unpaid on their

existing shares;

(iii) Any agreement made under such authority shall be effective and binding otr srtrh

mernbers.
BUY.BACK OF SHARES

47) Notwithstanding anything contained in these articles but subject lo the provisions of
sections 68 to 70 and any other applicable provision of the Act or any other law for the

tinie being in fcrce, the company may purchase its own shares oi' other specified

securities.
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CENflrtA"I, EIET{INGS

48)All general I'neetings other than annual general meeting shall be called extraordinary
p,eneral rneeting.

49) (i] The Board may, rvhenever it thinks Iit, call an extraordinary general meeting.

[ii) If ar any time direc[ors capable of acting who are sufficient in number to form a

quorlrm are not w-ithin lndia, any director or any two members ol the company may
call an extraordinary general meeting in lhe serme manner, as nearly as possible, as that
in which such a nteeting may be called by the Boerrd.

riut;ct.r tli ; shot"[er' itr'rtlce, ii clittslrtl r-i-rrt-eto ir .qivel irV lnelilrrr'r in ,rr-:irl r'i;.irrgg r',,rlh

illc ptt.rt'istlrii l;rid,.ji'livii',titticrsl:cliLrir lili :rrrri 1{,1.1 ult}.le Lurrpllrrrt,::; iL:t,201.J.

(ivJ ''l'he Nctii,'e rrl gtlt't";i] nr*rling 
'r1;1.; 

1rc giveil eirher t* u,,r'i[i:t11 Lrr tltrr.,rrlh
tlri:l rr itr ir: l:orlr-r

PROCEEDINCS AT GENERAL MEETINGS

50) [i) No bttsiness shail be transacted at any general meeting unless a qrroru m of menr b ers is
present at the time when the meeting proceeds to business.

{iil Save as otherwise provided herein, the quorurn for the general mee[ings sira]i be as
provided in section 103.

51)'l'he chairperson, if any, of the Board shall preside as Chairperson at every generai
meeting of the company.

52) If thereisnosuchChairtr;erson,orif heisnotpresentwithinfifteenmiuutesaftcrtherinte
appointed for holding the mcrfing, or is unwilling to act as clrairperson of the i;:ecting, the
directors present shall elect one of their members to be Chairperson of the nteeting.

53) If at any meeting no director is willing to act as Chairperson or if no director is prreserrt
lvithln iifteen mittutes after the titne "rppointecl for holding the nteeting, the ntembers
prc.sct'it shall citoose one ol thcjr rnenrl crs to bc Chairpcrson of the t'trccting.

ADIOURNME-NT OF MEETING

54) (i) The Chairperson ntay, with the consent of any meeting at wlrich a quorurn is presenr,
and shall, if so directed by the mceting, adjourn tire mecting from tine to time;rnd iroa.r
place to place.

(iiJ No bttsincss shall bc transacted at any adjourned meeting othcr than the Liusines.s lclt
unfrnished at the meeting ii'om which the adjournment tool< p)ace.

{iii} When a mecting is adjourned for thifty days or more, notice of the adjourned mcering
shall be given as in the case of ar-r original meeting.



meeling"

VO'rlNG- El6-rl'IS

55)Subjecttoanyrightsorrestrictionsforthetimebeingattachedtoanyclassorclassesof
shares,-

[a) on a show oihands' every member present in person shall have one vote; and

[b}onapoll,theVotlngris}tlojmenrbersshallbeinproportiontohisshareinthe
puia-up equity share capital of the company'

s6l A member may exercise his vore at a meeting by electronic means itr accordance with

'r..tion 
1 0B and shall vote only once'

57)tDlnthecaseofiointholilers,tlrevoteoftheseniorwhotenrlersaVote,whetherin
personorbyprclxy,s}rallbeacceptecltotheexclttsionofthevotesoftheotlrerjoint
hrliclers'

[iv}Saveasaforesaicl,andasprovideclinsectlonl.03ofrheAct,itshallnotbenecessary
Logiveanynoticeor,,.,*a;"u,nmentorofti-iebusiness[obetransactedatanad}crtrned

[ii)Forthisptrrpose,senir:rityshallbedetermineclbytheorrlerinr,vhichthenamesstand
in ihe register ol ntembers'

58)Amemberofunsoundmind,orinrespectofwhomanorderhasbeenmariebyanyCourt
having jurisdiction in lunary, *r, ,or.l"*;;th"; on a shorv of hancls or on a poll' by his

comrnittee or other legal guardirn, ,ni Iny uu.r-t conrmittee or guardian nlay' on a poll'

59)AnybusinessotherthanthatuponwhichapollhasLreenr]emanclerlmaybeproceeded
with, pending the taking of rhe poll'

60)No rnember shall be entitled to vote at any general meeting unless all calls or other suins

presently pry,Uf * Ui"n'* i" '*'pttt 
of shaiei in the company have heen paid'

61)(i)Noobjectionsha}lberaisedtotirequalificationo|anvloterexceptatlhemeetingor
adjournedmeetingatwlrich'thevoteoirlectedtoisgivenortetrdered,andeveryvotenot
disallowed at such"tneeting shall be valid for all purposes'

(ii)Anysuchob]ectionmadeildYutinreslrallbereterredtotheChairpersonofthe
;;";t*, whose rlecisir:n shall be final and conclttsive'

vote hY ProxY

62)The instrument appointing ' Ollll^::d the power-of-attornev or other autltority' if any'

under which it is signecl or a norarisecl copy of that pgy:. or ithority, shall be depositeri

at the l.egistered ofiice of the compnny n"#t"" ttran +a irours before the time for holiiit-tg

themeetingoradjournerlrneetingat,whichthepersonnamedintheinstrumentproposes
ro vore, or, in the case of a pott, not less';;;;; h"urs before the time appointed for the

taking of the pol1; ,,a i" rlef:auit rr," i,.t,,,*,t of p,o*y shall not be treated as valid.

63)Anilrstrr:nrentappointingaploxyslrallbeintheformasprescribedintherulesmarle

PROXY

tunder section 105^

1')
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64) A vote given in accordance with the terms of an instrument of proxy shali be valid'

notwithstandingthepreviousdeathorinsanityoftheprincipalortherevocationofthe
proxyoroftheauthorityunderwhichtheproxywasexecllte<i,orthetransferr:fthe
shares in respect of which the proxy is given:

provided that no intimation in writing of such death, insanity, revocation or transfer shall have

beenreceiveclbythecompanyatitsofficebeforethecommencementofthemeetingor
acijourned meeting at which the proxy is used'

BOARD OF DIRECTORS

65)(i)The number of the directors shall be determined in w'riting by the subscribers of the

mcmorandtlm or a majoritY of them'

[ii) The first Directors of the Compatry shall be: -

(aJ Mr' Sujit Kumar Agarwal

[b] Mrs' Meenakshi Agarwal

66)ti}Theremrtnerationofthedirectorsshall,insofarasitconsistsofamonthlypayment,
be deemed to accrue from day-to-day'

(ii)InadditiontotheremunerationpayabletotheminpursuanceoftheAcl,thedirectors
may be paid a1l travelling, hotel and other expenses properly incurred by them-

{a)inattendingattdreturningfrommeetingsoftheBoardr,lfDirertorsorany
committee thereof or general meetings of the company; or

(b) in connection with the business of the company'

67)TheBoardmaypayallexpensesincrtrredingettingupairrlregisteringthecompany'

68)TheCon]panymayexercisethepowersconferredonitbysectionBBwithregardt'othe
keepingofaforeignregister;andtheBoarclmay(srrbjecttotheprovisionsoflh;rt
[section) make ancl-va.y sucn regulations as it may thlnks fit respectlng the keeping of any

such regisler

69)A}lcheques,promissorynotes,clrafts,hunclis,billsofexchangeandothernegotiab}e
instruments, and all receipts for monies paid to the company, slrall be signed, drarvn,

accepted, endorsecl, or otherwise execr,ted, as the case may be' by such person and itr such

manllerasthetsoardshallfromtimetotimebyresolutiondetet.rnine'

70)EverydirertorpresentatanymeetinsoftheBoarclorofacommitteethereofshallsignhis
name in a book to be kept for that pLlrpose'

71}(i)Subjectlotheprovisionsofseclionl4g,theBoardshallhavepoweratanylime,and
from time to time, to appoint a person as an acltlitional clirector' provicied the number of
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thedirectorsandadditionalciirectorslogethersha}Inotatanytirneexceedthetnaximutn
rit..*,n fixed for the Boarcl by the ardcles'

[ii}suchpersonsha]lhoidolficeonlyuptothedateofthenextannua]generalmeetingof
thecompanybutShallbeeligibleforappointmentbythecompanyaSadirectoratthat
**"i,n*^r"Oiect to the provisions of the Act'

PROCEEDTNGS OF THE BOARD

7}){|)TlreBoardofDirectorsmaymeetiortheconciuctofbusiness,ad.journandotherwise'i"gutrr" 
i.ts meetings' as it thinks fit'

[ii}Adirectormay,andlhematlagerorSecretaryontherequisitionofaclirectorshall,at
any time, summon a meeting of the Board'

73}(i)saveasotlrerwiseexpresslyprovidedintheAct,questionsarisingatanymeetingof
the Board shall be decided by a maiority of votes'

(iiJlncaseofanequalityolvotes,theChairpersonoftheBoard,ifany,shallhaveasecond

74)ThecontinuingdirectorsinayactnotwithstanclinganyVaCanCyirrtheBoard;but,ifandso
long as thetr nuJer is reduced b"l"* ;;; ;t'o'L'' ilxed uy tt'" ett for a tneeling of the

Board,thecontinuingdirectorrurai."aormayactforthepurposeofincreasingthe
numberofdirectorstothatfixedforti,equo*n.,,orofsu*mo,,i.,gageneralmeetingo|
the company, but for no olher purpose'

75)(i]TheBoardmayelectaChairpersonofitsmeetingsanddeterminetheperiodforwhich

or casting vtlte'

he is [tl ]ro]d oifice'

(ii)lfnosuchChairpersonis."l"::"-1::ifatanymeetingtheChairpersonisnotpresent
lvithin five minutes after the time appoini.Ji-t r,t"raing the meeting' the directors prese,t

may choose o"" or tf*i';;;;-; to be chairperson of the meeling'

76)ti]TheBoardm.ay,sukrjecttothe,provisionsoftheACt,delegateanyofitspo\,versto
corttnittees to']"'iing of such tneurber ;;;;iltt of its body as it thinks fit'

[ii}Anycommi$eesoformedshall,.intheexerciseofthepowerssodelegated,coniormto
any regulatii'ns il;;;;'u" impus"a on it by the Board'

77){i)A committee may elect a Chairperson of its meetings'

[ii) If no s uch chai rp:" 
: : "-.:]"'::U;,i.11%i:ffi ffi"'* "H;fi:,:H#: il::::l*iit',in five minutes after the time appol

may choose "r,t "id;;; 
;e-b"'s to be Chairperson of the meeting'

78) (il A commiffee may meet and adjourn as it thinks fit'

(ii}Questionsarisingatanymeetingofacommitteesha}lbedeternrinecibyarnajorityof
votes of the membeis present, ,no in'.oru of 'n 

*qu'lity of votes' the chairperson shall

have a second or casting vote'

l4
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",11,:;':,iT;Jl,iJli;li::ll?,i,',lii{#i:[tl:il#"i':::**:lt*f it,,,,
was sol]le defect rn'the appoilttlnent ot, 

ni.rn",, *"r. airquriiii"a, rr. as valid as il evcry

,.1,r* as 
'foresairl 

or that theY or an1

such tljrecto. o, ,J.', porson hacl 0""" LlL loo"t',"J 'na 
*" qLralifiecl to be a director'

in writing, signetl bY allthe

80) Save

rnetlbers
notice of

as otherwise exPresslY Provid

a meeting of the Board or c
of the Board or of a com

ed in the Act, a resolution

rurittee

omn'rittee,

thereof, for the time

shail be valid and

clulY convened and held'

being entltled to receive

eifecLive as if it had been

passed at a meeting of the Boarri or commt ttee,

firtzincial oflicer

TIiE SEAL

83)(il The Board shail provide for the safe ctrstoeiy of the seal'

$li::;:?lJJl;il$H,Ti'li{i1rg*l[#:xf ilm::::"',f f 
.ffi

,;;'c.x"c"c;t in thc Prcscrlcc of at lcast

::::il,;'":':,r"",ru?l#iill.:liitJ',#T;ilxlr':x'*:t:?rs':x:
il;;;; is so affixecl in their Presence'

SNCRECY

B 4) F v e rry m a t r' 
:'.li,, JJ' 3 

"',x'" 
,,':I'; il-.; - x'm"l i T"T" 

t.i ;:il; T;j : ;"1'l l -'i';'ll
acc0ulltanl or ol

bv r.e Board oi'o,rl.ro.r, trefarc .rjr"",,* ..n",, ":-",l::t*n; ffil:lii,,,tXf,fifi
himself *) our*.u.-orrict secrecy respecling all bonattdeJt'* ;; ,];rrr*r, lelatlne 

til*ttto

:TJH:lixT#i:ij*;,:';::::'n,:Li 
'itT:'i'lii;;;' orulre u,a"et1,1viriclr nrav

crlme to r.,i, r.nu*r",lge in the,ii,tt-,""1; ut his tlttties.erttpt *i'.,"n retltriretl ttr du s, by the

Directors ou' t'v onv ger-'eral *-:1"111 :; il ;;l;Y ;f thc countr-r'' anJ except so far as mav
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secretary or chief financia'l officer'
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fu;r'lh* llririri::...i,, tlir ( iliui).iirv irr slih:lr:rnnt'r- illrii ripon sur]r Ir]'Ils;ri'r,-i rlitriiti,)]i.i jn ;,ill

f{r:i},}cit5;-1.\ trir'r li:iri1i tit::;rr,i iir'r;it'iir:rii;tt"h,,,ilri.r i!sut: lrt rir:htrrilLlt: {.}f hi}.ttt.l! l.;f t.itL-'

Cr.:rrp;rnv ri'iru rrrrrrtg3.ge ai]'rh;rlg* Lrit.,tr .ill {)r;l}r.y (1f lhr l}roIrl'iies *f ihe l.uinir:lu-y hrrl}i
p|irs.11t al]ii iuliiia rrii-l1r-lii i:'ig ils rL;ri;rilr.,.l i'.a;,i1al I'rrr llrr: tirtit Lifittg.

DIVIDENDS AND R.ESIRVE

86) The company in general meeting may declare dividends, but no dividend slrall exceed fhe

amount recomlllel'lded by the Board.

87) Subject to the provisions of section 123, the Board may frorn tirne to time pay to the
members such interim dividencls as appear to it to be jLrstifieii b-y the profits cf the

company.

BB)(il The Board may, before recommending any dividend, set aside out of the prolits of the
company such sums as it thinks fit as a reserve or resel'ves which shall, at the discretion of
the Board, be applicable fol any plrrpose to which the profrls of rhe company rnay be

properly applied, inciuiling provision for meeting contingencies or for eqr,lalizing

divjdends; and pending such appiication, may, at the like discretion, either be employed in
the business of the company or be invested in such investments [other than shares of the
con-rpany) as the Board may, from tinre to time, thinks fit.

(iiJ The Board may also carry forlvard any profits which it may consider ltecessary not to
divide, without sett;ng them aside as a reserve.

89) [i) Sr-rbject lo the rights ol persons, if any, enlitled to shares lvith special rights as to
dividends, all dividends shall be declared and paid according to the amoLrnts paid or
credited as paici on the shares in respect whereof the dividend is pairi, bul if anil so long as

nothlng is paicl upon any of the shares in the company, divrdencls may be declared and
paid according to the arrrounts of the shares.

(iiJ Nct arnount paid or creclitecl as paicl on a share in advance of calls shall he treated for
the purposes ofthis regulation as paid on the share.

(iii) All diviclends shall be apportioned and paicl proportionately ro the amounts pair,i or
credited as paid on the shares during any portion or porlions of the period in respect ol
r,r,hich the divlilend is paid; but if any share is issuecl on terms prorriding that it sirall rank
f'or dividend as lrom a particular dale such share shail rank fbr dividend accordingly.

90)The Board may deduct from any dividend payable to any melnlier all sums of money, if
any, presently payabte by him to the company on account of czrlls or othcrwisc. in relation
to the shares of the company.



91) til Any dividend, intet'est or other tnonies payable in cash in respect of shares maybe paid
by cheqr"re or warrailt sent through the post directed to the registerecl adciress of rhe
holder or, in the case of joint holders, to the registereci address of that one of the joint
holders who is first nanred on the regisler oi members, or to such person and to such
address as the holder or joint holders may in writing direct.

[iiJ Every such cheque or warrant shall be made payab]e to t]ie orrler of the person to
:n horn it is sent.

92) Any one of two or more joint holders of a share may give effective receipts fbr an3r
dividends, bonuses or other monies payable in respect of sucrr share.

93) Noilce of any dividend that may have been declarecl shali be given to the persons entitled
to share therein in the manner mentioned in the Act

9a) No dividend shall trear interest against the company.

ACCOUNTS

95)ti] The Board shall from time to time determine whether and to what extcnt and at what
times and places and under what conditions or regulations, the accounts and books of the
company, or any of lhenr, shall be open to the inspection of members not being directors.

(iiJ No tnember [not being a director] shall have any right of inspecting any account or
hook or docutlent of the company except as conferred by law or authorised by the Boarrj
or by the company in generaI meeting.

WINDING UP

96)Subject to the provisions of Chapter XX ofthe Act and rules made thereunder--

(i) If the corxpany shail be wound up, the iiquiclator may, with the sanction of a special
resolution of' the company and any other sanction requirecl by the Act, djviile amongst
the members, in specie or kind, the whole or any part of the assets of the company,
whether they shall consist of properry of the same kind or nrit.

[ii] For the purpose aforesaid, the liquidator may set such value as he deems iair upt_rn
any property to be divided as aforesaid and may determine how such division shall be
carried 

'ut as between the members or different classes of members.

(iii) 'lhe liqr:idator nray, lvith the like sanction, vest the urhcle or any part of such assetsitl trustees upon sucli trusts for the benefit of the contributories if he consir-lers
necessal-y, but so that no member shall be compelled to accept any shares or other
securities whereon tliere is an,,, liabilitv.

INDEMNITY

97)Every officer of the company shall be indemnified out of the assets and funds of the
company from or against any liability incurrerl by hirn in defencling an;r proceeciings,
whether civil or crimina), in vrhich judgment is given in his favour or in which he is
acquirted or in which relief is granted to him by the court or the Tribunal.
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the severai persons, whose names, addresses and descriptions are sLrbscribed hereunder,
desirous of being fortned inlo a company in pursuance of ihis Articles of Association.

es, Addresses, Descriptions and
upation of Su bscribers,

Signature of
suLrscriber

Witness ialong with names, addresses,
descripti ons and o ccr"rpationJ

MR. SUIIT KUMAR AGARI,VAL

S/O Raj Kurnar Agarwai

Asmi Kunj, Block B, 3'd Fioor, Jatin Das

Sarani By Lane, Near jewel Club,
Punjabipara, Siliguri-73 400 1, West
Bengal, India

B Lrsi ness

Witness to sLrbscriber f subscriber Is),
wl-rri has/have subscribed and signeci in n:y
prc.sencc; Further I have vcrificd hi-s or their
Icientity Details IlD) ibr their idenrific;rtion
anci satjslied myseif ol his/herltheir
iclcntification particulars as fillcrt in"

SUDARS}IAN AGAR\,VAL
S/O DHANRAJ AGARWAL
ZND FLOOR, APOLLO TOWER, ABOVE MAKHAN
I]HOG, SILIGURI-734001
CHARTERED ACCOUNTANT
lvlllMBERStl tP N0. 067956

"I

Signed before me
Signature:

MRS, MEENAKSHI AGARWAL

D/O Suresh Kumar Choudhary

Asmi KLrnj, Block B, 3,'.i Floor, Jatin Das

Sarani By Lane, Near Jewel Club,
Punj abipara, Siliguri- 73 4001. West
Bengal, Indra

Business

"l Witness to sLilrscriber / subscriher [s.),
ivho has/have subscribed and signecl in mv
presence; I,'rrrther I have rzerified his or Iheir
Identity Details IlD) fbr their- iclent.ificarjon
and satisfied myself ol his/heritheir
identtfication particulars as filied in"

SUDARSTIAN AGARWAI-
S/O DHANRA} AGARWAL
2i\D FI,L]OR, APOI"LO TOWER, ABOVE MAK] IAN
BHOG, SILIGURI.734OO1
CHARTERED ACCOUNTANT
MEMBERSHIP NO.067956

Signed hefore nre
Signature:

Dated tire ...,...,,. day of November 2016
Place: Siliguri
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